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136 Industrial Drive
Birmingham, Alabama 35211

205-942-4791 fax 205-942-4818
               
         CREDIT APPLICATION

NAME/ADDRESS

Either Fill out this form and attach to an email or print & fax to fax number above

	Last:                                            First:                                                      Middle Initial:
	Title:

	Name of Business (the “Applicant”):
	Tax I.D. Number

	Address:                                                                                                                                 DUNS #:

	City:                                             State:                      Zip:                             Telephone :                                         Fax:             


COMPANY INFORMATION

	Type of Business:                                                                                     In Business Since:

	Legal Form Under Which Business Operates:  Corporation  (                Partnership (                          Proprietorship (
                                                                                                       

	If Division/Subsidiary, Name of Parent Company:                                                 In Business Since:

	Name of Company Principal Responsible for Business Transactions:                 Title:

	Address:                                    City:                             State:           Zip:              Phone:

	Name of Company Principal Responsible for Business Transactions:                 Title:

	Address:                                    City:                             State:           Zip:              Phone:


BANK REFERENCES

	Institution Name:


	Address:
	Phone:

	
	
	Fax:
	

	Checking Account No.


	
	

	Contact Person:
	
	


TRADE REFERENCES

	Company Name:
	Company Name:
	Company Name:

	Contact Name:
	Contact Name:
	Contact Name:

	Address:
	Address:
	Address:

	Phone:                          Fax:


	Phone:                              Fax:
	Phone:                                Fax:      

	Account Opened Since:
	Account Opened Since:
	Account Opened Since:

	High Credit:
	High Credit:
	High Credit:

	Current Balance:
	Current Balance:
	Current Balance:


STATEMENT OF ACCURACY AND PERMISSION TO VERIFY

	The Applicant (1) certifies that the information contained herein is complete and accurate, (2) acknowledges that it will be used to determine the amount and terms of the credit to be extended by Diversified Label Images, Inc. (“DLI”) and/or DLI Packaging, Inc. (“DLIP”) and (3) authorizes the financial institutions named above to release to DLI and DLIP all information necessary to enable them to verify the information contained herein. 


PAYMENT TERMS AND PERSONAL GUARANTY

Payment terms are net 30 days with 1½% interest per month on any past due balance.  The Applicant agrees to the foregoing payment and interest terms and the additional terms and conditions set forth on the reverse side of this application.  To induce DLI and/or DLIP to extend credit to the Applicant, and in consideration of such extension of credit, the undersigned (the “Guarantor”) absolutely and unconditionally guarantees the payment of all debts and other obligations of the Applicant to DLI and/or DLIP pursuant to the terms set forth under “Guaranty” on the reverse side of this application.

_____________________________________________

__________________________________________

Applicant’s Name





Signature of Individual Guarantor

By: __________________________________________

__________________________________________ 
Its: __________________________________________

Date of Applicant’s and Guarantor’s Signatures

GUARANTY

To induce DLI and/or DLIP to extend credit to the Applicant, and in consideration of such extension of credit and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor hereby absolutely and unconditionally guarantees the payment and performance of all debts and obligations of the Applicant to DLI and/or DLIP, whether now existing or hereafter incurred or arising.  If the Applicant fails to pay any such sums when due, Guarantor shall immediately pay DLI and/or DLIP the full amount owed by the Applicant.  This guaranty is a continuing guaranty and extends to all debts and obligations now or hereafter owing by the Applicant to DLI and/or DLIP, even though from time to time there may be no debt or obligation owed by the Applicant to DLI and/or DLIP.  The Guarantor may terminate this guaranty effective ten (10) days after actual receipt of written notice of termination by DLI and/or DLIP.  Any such termination will be prospective only and will not affect the Guarantor’s obligations incurred prior to the effective time of such termination.  The Guarantor hereby waives demand, presentment, dishonor, notice of dishonor, defenses based on suretyship or impairment of collateral, notice of acceptance of this guaranty by DLI and/or DLIP, and all rights of exemption as to personal property.  Without limiting the foregoing, the Guarantor consents that DLI and/or DLIP may delay in enforcing its rights and may extend the time of payment, release any person or entity primarily or secondarily liable for the Applicant’s debts or other obligations and/or release or fail to perfect its security interest in any collateral, without affecting or impairing the obligations of the Guarantor hereunder.  The Guarantor waives all notices with respect to this guaranty and waives acceptance of this guaranty by DLI and/or DLIP.  The Guarantor agrees that if at any time all or any part of any payment previously applied to the Applicant’s debts or obligations must be returned for any reason, this guaranty shall continue in effect or shall be reinstated, as the case may be, and the Guarantor shall remain liable for the full amount returned as if such amount had never been paid by the Applicant.  The Guarantor agrees to pay reasonable attorneys’ fees for collection after default by the Guarantor hereunder.  The Guarantor hereby subordinates any debt owed to the Guarantor by the Applicant and any right of subrogation or contribution against the Applicant or any other guarantor of the debts or obligations of the Applicant until all of the Applicant’s debts and other obligations to DLI and/or DLIP have been paid and satisfied in full.
DISCLAIMER OF WARRANTY AND LIMITATION OF LIABILITY

DLI AND/OR DLIP MAKE NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY IMPLIED WARRANTY OF MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE WITH RESPECT TO GOODS NOW OR HEREAFTER SOLD TO THE APPLICANT.  APPLICANT’S EXCLUSIVE REMEDY AGAINST DLI AND/OR DLIP, AND DLI’S AND/OR DLIP’S SOLE OBLIGATION, FOR ANY AND ALL CLAIMS, WHETHER FOR BREACH OF CONTRACT, WARRANTY, TORT (INCLUDING NEGLIGENCE), OR OTHERWISE, SHALL BE LIMITED TO THE REPLACEMENT OF DEFECTIVE GOODS, OR, AT DLI’S AND/OR DLIP’S OPTION, A REFUND OF THE PURCHASE PRICE FOR SUCH DEFECTIVE GOODS.  IN NO EVENT SHALL DLI AND/OR DLIP HAVE ANY LIABILITY FOR DAMAGES IN EXCESS OF THE PURCHASE PRICE OF THE DEFECTIVE GOODS ACTUALLY PAID BY APPLICANT, NOR SHALL DLI AND/OR DLIP HAVE ANY LIABILITY FOR PUNITIVE, INCIDENTAL OR CONSEQUENTIAL DAMAGES, OR DAMAGES FOR LOST PROFITS OR LOST OPPORTUNITY.

ARBITRATION

The Applicant and DLI and/or DLIP will attempt in good faith to resolve any claim or controversy (“Dispute”) arising out of or relating to the manufacture and sale of goods by DLI and/or DLIP to Applicant by negotiations between the principals of the parties, or their designees, after written notice by the disputing party to the other party setting forth the nature of the Dispute.  If the Dispute has not been resolved within twenty (20) days after the giving of such notice, the Dispute may be submitted by any party to arbitration in Birmingham, Alabama before a single arbitrator under the then pertaining commercial arbitration rules of the American Arbitration Association (“AAA”).  Any judgment, order or decision of the arbitrator shall be final, binding and enforceable in any court of competent jurisdiction. The arbitrator shall be chosen by the AAA from a panel of persons knowledgeable in the manufacture and sale of goods. Each party shall bear its own costs and expenses relating to any arbitration; provided, however, that each party shall be responsible for one-half (½) of the arbitrator’s fees and expenses.
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